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1.    DEFINITIONS

“Regulator” means the New Jersey Racing 
Commission (NJRC) or New Jersey Division 
of Gaming Enforcement (DGE)

“Approved Betting System” means any of 
the following systems expressly approved by 
the Regulator for use by Bookmakers in the 
course of their bookmaking business: 

(a) Computerized Betting System; or

(b) Internet Betting System

“Computerized Betting System” means a 
system approved by the Regulator for use 
by Bookmakers, which may be comprised 
of computer equipment and software and 
by which bets may be recorded and betting 
tickets issued. The system must immediately 
issue a Betting Ticket to the Customer by 
means of a Computerized Betting System

“Approved Algorithm” means the 
algorithm approved by the Regulator from 
time to time for the purpose of calculating 
deductions. Further set forth in “Deduction 
Table” Schedule 1

“Bet” includes wager and “Betting” includes 
wagering

“Customer” means a person from whom a 
Bookmaker accepts a Bet

“Payout” means the agreed payout or 
return, including any Stake, on a Bet

“Face Value” Face Value of the ticket 
means the total sum of moneys payable 
to the Customer including the Stake in the 
event of a Bet being successful

“Odds” means when expressed in 
monetary terms, the return for a Stake of a 
certain monetary unit, inclusive of the unit 
of Stake

“Fixed Odds” means customers are able 
to secure a given odds price at the time 
of placing their Bet. This price will not be 
subject to any future fluctuations however 
there may be deductions applied in the 
event of scratching’s that occur after a Bet 
is placed

“Stake” means the monetary outlay by a 
customer in placing a Bet

“Final Price” (FP) means the final price 
fluctuation officially declared by the 
Regulator

“Void” means that the Bet is canceled as if 
it had not been made and the Stake must be 
refunded

“Win” means the profit portion of a Payout, 
being the Payout less any Stake outlaid by 
the customer

“Betting Terminal” means the electronic 
betting terminals installed at Monmouth Park 
for the purposes of wagering. This means 
both the teller operated betting terminals 
and the betting self-service terminals

“Betting Ticket” includes any document 
or instrument purporting to be or usually 
or commonly known as a betting-ticket or 
giving or purporting to give or usually or 
commonly understood to give any right, 
title, chance, share, interest, authorization, 
or permission in or in connection with any 
Betting Transaction

“Betting Transaction” means a contract 
between a Bookmaker and a Customer, 
by which a Bet or wager is placed with and 
accepted by the Bookmaker

“Cash Bet” means a Betting Transaction 
in respect of which the total amount of the 
Betting Transaction is paid to or otherwise 
held by the Bookmaker before or at the time 
that the Betting Transaction is entered into

“Player Card” means a reward card that is 
issued to more frequent customers which 
provides a record of wagers for incentive 
programs, regulatory and IRS reporting 
purposes

“Race ‘official’” means a declaration by the 
Judges officiating at a race meeting that the 
result of a race is final

“Racetrack” includes any racetrack, training 
ground or land over which Monmouth Park 
Racetrack has the control or management 
for racing or training purposes

“Licensed wagering operator” or 
“Bookmaker” means a Sports Pool Wagering 
Operator that holds a licence or authority 
however described under the legislation or 
regulations of the State of New Jersey to 
conduct wagering operations whether in that 
State or elsewhere. 

“Management” means BetMakers 
Technology Group Ltd and its subsidiaries 
working as agent for Monmouth Park 
Racetrack



5 May 2022

3

2.    MANAGEMENT

a. Management reserves the right to 
add, delete, or change the House 
Rules and/or payoff odds subject to 
regulatory approval 

b. Management reserves the right to 
refuse any wager or delete or limit any 
selection(s) prior to the acceptance of 
the wagers

c. Management determines the minimum 
and maximum wagers on all events

d. The use of two-way electronics 
communication devices while you 
are at the counter placing a wager is 
prohibited 

e. New Jersey law prohibits persons 
under the age of 18 from wagering, 
collecting winning wagers or loitering 
in or about the Race Book area

f. All wagers will be deemed to have 
been accepted from the individual 
placing the wager only, and not on 
behalf of any entity 

g. Payoffs over $10,000 may be delayed 
until the next regular banking day

h. For payoffs above $50,000 
management reserve the right for 
payment via check or wire transfer

i. Wagers may be accepted at other than 
the posted odds, please check your 
ticket prior to leaving the window.

j. Wagering rules and conditions are 
subject to change; please refer to the 
online published house rules which 
will be the latest version. If there is 
a conflict between a stipulation on 
any copy and the online version the 
stipulation of the online version will 
prevail. 

k. Management will keep a record of 
all odds, results, and related betting 
proposition statistics to protect both 
the customer and Race Book in case 
of an obvious computer, mechanical, 
technical, or human error

l. Patrons may fund wagers via the 
following methods: 

i. Retail teller terminals accept cash 
or winning tickets

ii. Mobile or desktop wagering may 

be funded with cash or through 
an approved ACH.

m. Betting Terminals are subject to the 
appropriate regulatory approvals

3.    REQUIREMENTS REGARDING 
BETTING TICKETS

A Bookmaker must not use or issue a 
Betting Ticket for the purposes of Betting 
unless:

a. Form of Betting Ticket: The Betting 
Ticket:

i. has been manufactured by an 
Approved Printer in the form and 
dimensions prescribed by the 
Regulator; or

ii. is issued by means of a 
Computerized Betting System 
and is in the form and dimensions 
prescribed by the Regulator; and

b. Name and random number: The 
Betting Ticket:

i. has the Bookmaker’s name and a 
system generated number printed 
on the Betting Ticket; and

ii. has details of the wager; and

iii. a scannable QR code or barcode; 
and

iv. does not bear the name of 
another Bookmaker

4.    TICKET ACCURACY

a. Please check your ticket for accuracy 
as all tickets go as written after 
you leave the wagering counter. 
Once a wager is accepted by both 
parties, tickets will not be altered or 
voided except at the discretion of 
Management 

b. The time on the tickets is US Eastern 
Time 

c. No winning wager will be paid without 
the customer copy of the wagering 
ticket, except for lost, stolen or 
unreadable tickets which will be 
honored as stated below 

d. Management is not responsible for 
lost, stolen, altered or unreadable 
tickets. For all honored lost or stolen 
tickets, where the rightful owner of 
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a winning ticket can be determined, 
payment will be made as soon 
as possible. For all lost, stolen, 
or unreadable tickets where the 
rightful owner cannot be immediately 
determined the waiting period for 
honored claims will be within 365 
days from the date of event before 
processing for payment if applicable 

e. Winning tickets are void after 365 days 
from conclusion of the event

5.    RECORDING OF BETTING 
TRANSACTIONS

A Bookmaker must ensure that all 
betting activity conducted in the course 
of the Bookmaker’s business is properly, 
accurately, and completely recorded in 
a form approved by the Regulator. The 
betting activity recorded must include, but 
not be limited to: 

a. all bets made: 

i. in person during a race day. 

ii. by any other approved means.

b. all bets-back with any Bookmaker, 
totalisator operator, or Approved 
Wagering Service Provider; and

c. any Bets which may have been 
canceled or are unpaid

COMPUTERIZED BETTING SYSTEM

Details of race meeting, etc

a. The Bookmaker must record by means 
of a Computerized Betting System:

i. the name and date of the race 
meeting at which that Bookmaker 
is carrying on his or her vocation 
as a Bookmaker; and

ii. the Bookmaker’s own name

Betting Transactions

In respect of all Betting Transactions 
made with a Bookmaker, the Bookmaker 
must forthwith enter or cause to in the 
Computerized Betting System:

a. particulars of the Betting Transaction, 
including figures representing dollars 
and decimals of a dollar; and

b. the number of the Betting Ticket 
issued to the Customer in respect of 

the Betting Transaction

Recording results

Immediately after each race or event has 
been decided a Bookmaker must indicate in 
its Computerized Betting System:

a. the competitors obtaining first, second 
and third places; and

b. the total amounts held by the 
Bookmaker and payable by him or her 
in respect of the race or event

6.   REPORTING BY BOOKMAKERS

Provision of information at race 
meetings

A Bookmaker must at each race meeting 
provide and make available to an 
Authorized Officer, including by providing 
access to the Bookmaker’s Computerized 
Betting System and all information 
contained therein, details of all Bets and the 
aggregate amount of all Bets made by the 
Bookmaker at the race meeting

Minimum Information Required

As a minimum, Bookmakers are required 
to provide access to regulators of details 
of every bet recorded (refer to Section 5 
Recording of Betting Transaction) including:

1. Race level reports

2. Reporting by runner

3. Reporting by customer

4. Reporting by venue

7.    CONDUCT OF BOOKMAKING 
OPERATIONS

Computerized Betting System 

A Bookmaker must conduct all betting 
activities as a Bookmaker using one or 
more Approved Betting Systems, provided 
that the Bookmaker has obtained the 
express approval of the Regulator to use 
such system

8.    PLAYER CARDS – RECORDING OF 
INFORMATION

Player Card Account opening 
procedures and information 

1. A Bookmaker must not open a Player 
Card Account for a Customer without 
first collecting and recording the 
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customer’s name, date of birth and 
residential address as well as other 
details as required by the Regulator

2. The customer information must be 
made available to the Regulator on 
request and as soon as practicable

3. A Player Card must be issued if the 
customer wages over $1,000 or 
more in a single day’s transactions, 
or as otherwise determined by the 
Bookmaker/Regulator

4. Each Player Card must contain a QR 
code or barcode for scanning

9.    RULES OF RACING

These rules apply to all Fixed Odds horse 
racing Bets conducted at the racetrack:

a. Races must go on the track and date 
scheduled, unless otherwise specified 
or the Bets considered “no action” 

b. Odds are subject to change and 
winning tickets are paid based on 
Fixed Odds Bets only

c. Tickets go as written regardless of any 
change in jockey 

d. Official results will be determined 
by the host track on the day of 
the race or fixed odds and will be 
considered as final by Management for 
Betting purposes. Any subsequently 
overturned decisions will be 
disregarded

e. Tickets will not be altered or voided 
prior to post time except at the 
discretion of Management and with 
approval of both parties 

Bookmaker to provide copy 

A Bookmaker must give a copy of these 
Rules to a Customer upon request.

Bookmaker may specify additional terms 

A Bookmaker may specify additional terms 
for Bets with his or her customers in respect 
of issues not dealt with by these Rules, 
provided that: 

a. the additional terms are in writing are 
clearly identified as “Additional Terms 
Applicable to Bets with (name of 
Bookmaker)”; and 

b. a copy of the additional terms is given 

by the Bookmaker to: 

1. (i) his or her Customers before any 
Betting transaction is entered into 
which is subject to them; and 

2. (ii) the Regulator 

The Regulator may disallow 

The Regulator may disallow any or all such 
additional terms 

Applicable law 

All Bets between a Bookmaker and his or 
her customers are subject to the laws of the 
State of New Jersey and bound by the rules 
of the Regulator

Consequence of non-compliance 

A failure by a Bookmaker to comply with 
any obligation imposed on him or her 
by these Rules may not be used by the 
Bookmaker to cancel a Bet

GENERAL RULES 

Possibility to win is essential 

A Bet is Void if, at the time that the Bet 
is made, there is no possibility for the 
Customer to win

No betting on photo finish 

A Bookmaker must not Bet on the result of 
a photo finish, or an objection lodged. Any 
such bets made are Void

BETS WHICH ARE VOID

Bets made after the race starts 

All Bets made after the race has started are 
Void

Bet after race determined 

Any Bet made after the result of the race 
has been determined is Void

Allegation of fraud or corruption 

The Judges may investigate any allegation 
of fraud or corrupt practices and declare 
any particular bets Void

Bets on horses disqualified prior to race 
‘official’ 

For the avoidance of doubt, provided that 
the bet is not made in running, Bets made 
on horses that are disqualified prior to race 
‘official’ shall not be Void by reason of the 
disqualification
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Technical faults affecting bets generated 
from Betting Terminals

If there is a technical fault which causes the 
information on the issued betting ticket to 
be incorrect, the Bet will be determined as 
Void (except for circumstances including, 
but not limited to, incorrect odds quoted by 
the bookmaker)

DETERMINATION OF RESULTS OF BETS 

Bets to be won as horses placed 

a. Subject to the following paragraph (b), 
Bets go to the backers of horses as 
placed by the Judges; and

b. If an objection or protest is entered in 
accordance with the Rules of Racing 
before the riders of the horses placed 
by the Judge have been declared 
official, Bets are decided based on the 
Judges’ decision on the objection or 
protest

Disqualification of horse or jockey 

Bets may be declared Void

If a horse or jockey is disqualified and there 
are circumstances in connection therewith 
which in the opinion of the Judges require 
further investigation, then: 

a. Management may forthwith make an 
order postponing the settlement of 
all Bets on such race, and report the 
matter to the Regulator; and 

b. the Regulator may make such 
declaration as they think fit in respect 
of the Betting and may declare all or 
any Bets on such race to be Void 

Effect of an appeal 

If there is an appeal under the Rules of 
Racing against a disqualification and notice 
of appeal has been made in accordance 
with the Rules of Racing, the Regulator 
may deal with the Betting on the race in the 
manner set out above based on evidence 
given on such appeal

Withdrawal of horse or horses 

Application of this Rule

This Rule applies if the Judges: 

a. permit or authorise the withdrawal of a 
horse from a race after: 

i. final acceptances for races on 

which future win/place betting 
operates 

ii. final scratching time for all other 
races 

b. declare a horse to be a non-starter

One horse withdrawn 

If one horse is withdrawn or declared a non-
starter, then: 

a. Subject to paragraph (b): 

i. all Bets made on the horse for 
such race are void; and 

ii. all Bets that are win Bets, show 
Bets, place Bets or doubles Bets 
made before such withdrawal 
or race start (whichever is 
applicable) on the horses 
remaining in the race stand, but 
Management may declare that all 
such Bets: 

a. are at the official Final Price; or 

b. will be subject to deductions 
that are calculated in 
accordance with the Approved 
Algorithm or Deduction scale 
and applied to the Face Value 
of the Betting Ticket; or 

c. If the Odds prevailing for the 
one horse which is withdrawn 
or prevented from starting are 
outside the limits (at either 
end) of the Odds enumerated 
the Deduction scale (or as 
applicable) or are included in 
the Odds so enumerated, the 
matter of the settlement of all 
Bets is in the sole discretion of 
Management to determine as 
they see fit.

One or more horses withdrawn 

If more than one horse is withdrawn or 
prevented from starting as prescribed 
above Management may determine the 
deductions and settlement of all Bets as 
follows: 

a. in relation to win Bets, place Bets, 
show Bets, Bets placed prior to the 
withdrawals shall stand subject to a 
declaration calculated in accordance 
with the Approved Algorithm (or as 
otherwise determined by the Judges 
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in their discretion) and declared by 
Management and applied to the Face 
Value of the Betting Ticket; or 

b. in relation to all other Bets, in their sole 
discretion 

Bets on races outside of Monmouth Park 

In respect of all Bets made on a race run 
outside of races conducted at Monmouth 
Park, deductions are to be made at the 
discretion of Management, either: 

a. on the same basis as is ordered by the 
management or Judges officiating at 
the race meeting at which such race 
is held; or 

b. in accordance with the Approved 
Algorithm or Deduction Scale (as 
applicable).

Limit on deductions 

a. Notwithstanding the provisions 
contained in the deducation scale or 
any calculation made in accordance 
with the Approved Algorithm, but 
subject to paragraph (b), except in the 
case of a dead heat, no deductions 
may be made which would return to 
the Customer a sum less than the 
Stake or amount Bet by him or her 

Dead-heats 

In the event of a dead heats, the face value 
of the ticket for horses involved in the dead 
heat are equally divided

BETTING OBLIGATIONS OF 
BOOKMAKERS

Any Bookmaker Betting on a racetrack 
offering Fixed Odds against a horse and 
conducting face-to-face Betting at a Fixed 
Odds teller window via cash, is required to 
accept a Fixed Odds bet in the categories 
described below up to the maximum 
amounts for the Bookmaker to lose as 
specified below, with amounts greater than 
subject to referral:

Fixed Odds Teller Terminal Only

Monmouth Park Race Meeting 

a. In any one win or win/place/show: to 
lose $2,500 on day of actual race day

b. In any one place or show Bet: to lose 
$1,500 on day of actual race day

Other Race Meetings 
a. In any one win or win/place/show: to 

lose $2,500 on day of actual race day

b. In any one place or show Bet: to lose 
$1,500 on day of actual race day

Prior to Race Day 

a. prior to the actual race day, betting 
limits are at the discretion of the 
operator

b. These amounts are subject to change 
at the discretion of Judges, Betting 
Supervisors or Regulators

Minimum Bet
The minimum bet stake is $1 for win, place 
and show bets
WIN, PLACE AND SHOW BETTING 
Win Bets
Win bets are paid out on bets that are 
placed on a particular horse to run in First 
place 
Place Bets
Place bets are paid out on bets that are 
placed on a particular horse to run in First 
place or Second place.  Place markets 
will be displayed at the discretion of the 
management
Show Bets 
Show Bets are paid out on bets that are 
placed on a particular horse to run in First 
place, Second place or Third place. Show 
markets will be displayed at the discretion 
of the management
Withdrawal of horses 
If the Judges permit or authorise the 
withdrawal of a horse or horses from a race 
which results in the field being reduced to 
less than four runners or less, all show Bets 
are Void
If the Judges permit or authorise the 
withdrawal of a horse or horses from a race 
which results in the field being reduced to 
three runners or less, all show and place 
Bets are Void
For any withdrawals after betting has 
commenced then all bets that have 
been placed prior to official time for that 
withdrawal shall be subject to a deduction in 
the face value of the ticket. See deductions 
table below for deduction rates.
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10.    DISPUTES 

If you have any complaints, claims or 
disputes concerning any outcome regarding 
the services or any other activity, please 
promptly bring any complaint, claim, or 
dispute concerning any outcome regarding 
the services or any other activity to the 
attention of Monmouth Park Racetrack

Monmouth Park Racetrack 
ATTN: “Monmouth Park” – Compliance 
Department 
175 Oceanport Ave 
Oceanport, NJ 07757 
monmouthinfo@monmouthpark.com 

11.    RESPONSIBLE GAMING

We are committed to promoting an 
atmosphere of responsible gaming. Guests 
at the “Monmouth Park” can enjoy a wide 
variety of amenities. Unfortunately, for a 
small number of individuals, gaming can be 
a problem, which can negatively impact the 
lives of individuals. If you or someone you 
know has a gambling problem, and wants 
help, call 1-800-GAMBLER.

Schedule 1: Deduction Table

All Fixed Odds bets placed on Final Field 
markets may be subject to deductions due 
to late scratches.  In order to ensure any 
bets placed on a thereafter scratched horse 
are refunded to the customer, deductions 
must apply.  Deductions are required to 
protect the market integrity of each race.

No deduction is applied for emergencies 
unless the runner gains a start in the field 
and is promoted to being a runner.

No deductions are taken for runners priced 
at $31 or greater.

Fixed 
Odds 
($)

Amount 
to be 
deducted 
per $ on 
face value 
of ticket

Win ($)

Amount 
to be 
deducted 
per $ on 
face value 
of ticket 

Place ($)

Amount 
to be 
deducted 
per $ on 
face value 
of ticket 

Show ($)

1.01 0.76 0.40 0.26

1.02 0.75 0.40 0.26

1.03 0.75 0.40 0.26

1.04 0.73 0.40 0.26

Fixed 
Odds 
($)

Amount 
to be 
deducted 
per $ on 
face value 
of ticket

Win ($)

Amount 
to be 
deducted 
per $ on 
face value 
of ticket 

Place ($)

Amount 
to be 
deducted 
per $ on 
face value 
of ticket 

Show ($)

1.05 0.73 0.40 0.26

1.06 0.73 0.40 0.26

1.07 0.73 0.40 0.26

1.08 0.72 0.40 0.26

1.09 0.72 0.40 0.26

1.10 0.72 0.40 0.26

1.12 0.71 0.40 0.26

1.14 0.71 0.40 0.26

1.16 0.71 0.40 0.26

1.18 0.69 0.40 0.26

1.20 0.69 0.39 0.26

1.22 0.67 0.39 0.26

1.24 0.65 0.38 0.26

1.25 0.65 0.38 0.26

1.26 0.65 0.38 0.26

1.28 0.65 0.38 0.26

1.30 0.65 0.38 0.26

1.35 0.62 0.38 0.26

1.40 0.60 0.37 0.25

1.45 0.56 0.37 0.25

1.50 0.55 0.37 0.25

1.55 0.53 0.36 0.24

1.60 0.51 0.36 0.24

1.65 0.49 0.35 0.24

1.70 0.47 0.34 0.24

1.75 0.46 0.34 0.23

1.80 0.45 0.34 0.23

1.85 0.44 0.33 0.23

1.90 0.43 0.33 0.23

1.95 0.41 0.32 0.22

2.00 0.40 0.32 0.22

2.05 0.40 0.32 0.22

2.10 0.39 0.31 0.22

2.15 0.37 0.31 0.21



5 May 2022

9

Fixed 
Odds 
($)

Amount 
to be 
deducted 
per $ on 
face value 
of ticket

Win ($)

Amount 
to be 
deducted 
per $ on 
face value 
of ticket 

Place ($)

Amount 
to be 
deducted 
per $ on 
face value 
of ticket 

Show ($)

2.20 0.36 0.30 0.21

2.25 0.36 0.30 0.21

2.30 0.35 0.29 0.21

2.35 0.34 0.29 0.21

2.40 0.33 0.29 0.20

2.45 0.31 0.28 0.20

2.50 0.31 0.28 0.20

2.60 0.30 0.27 0.19

2.70 0.29 0.27 0.19

2.80 0.28 0.26 0.18

2.90 0.27 0.25 0.18

3.00 0.26 0.25 0.18

3.10 0.25 0.24 0.17

3.20 0.24 0.23 0.17

3.30 0.23 0.22 0.16

3.40 0.22 0.22 0.16

3.50 0.22 0.22 0.16

3.60 0.21 0.21 0.15

3.70 0.20 0.21 0.15

3.80 0.20 0.20 0.15

3.90 0.19 0.20 0.14

4.00 0.19 0.20 0.14

4.20 0.18 0.19 0.14

4.40 0.18 0.19 0.14

4.50 0.18 0.19 0.14

4.60 0.16 0.18 0.14

4.80 0.15 0.17 0.13

5.00 0.15 0.17 0.13

5.50 0.13 0.15 0.12

6.00 0.12 0.15 0.12

6.50 0.11 0.14 0.11

7.00 0.10 0.13 0.10

7.50 0.09 0.12 0.09

8.00 0.08 0.11 0.08

Fixed 
Odds 
($)

Amount 
to be 
deducted 
per $ on 
face value 
of ticket

Win ($)

Amount 
to be 
deducted 
per $ on 
face value 
of ticket 

Place ($)

Amount 
to be 
deducted 
per $ on 
face value 
of ticket 

Show ($)

8.50 0.08 0.11 0.08

9.00 0.07 0.10 0.07

9.50 0.07 0.10 0.07

10.00 0.06 0.08 0.06

11.00 0.05 0.07 0.05

12.00 0.05 0.07 0.05

13.00 0.04 0.06 0.04

14.00 0.04 0.06 0.04

15.00 0.03 0.04 0.03

16.00 0.03 0.04 0.03

17.00 0.03 0.04 0.03

18.00 0.02 0.03 0.02

19.00 0.02 0.03 0.02

20.00 0.02 0.03 0.02

21.00 0.02 0.03 0.02

22.00 0.02 0.03 0.02

23.00 0.02 0.03 0.02

24.00 0.02 0.03 0.02

25.00 0.02 0.03 0.02

26.00 0.02 0.03 0.02

27.00 0.02 0.02 0.02

28.00 0.02 0.02 0.02

29.00 0.02 0.02 0.02

30.00 0.02 0.02 0.02
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